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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.








Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	What do you mean by primary sector in India? What are the issues faced by them?
	[3M]

	2.
	What is not included in calculation of GDP?



                         
	[3M]

	3.
	What is liberalization?









	[3M]

	4.
	What is GST?










	[3M]

	5.
	What is business cycle?








   
	[3M]

	6.
	Define balance of payments. 








	[2M]

	7.
	What type of economy does India have? Justify.





	[2M]

	8.
	What are the characters of a good tax system?






	[2M]

	9.
	What are the characteristics of foreign exchange rate?




	[2M]

	10.
	What is peak in business cycle? What is expansion?                                                  
	[2M]











Part – B


   
 Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	11.
	a)
	What are the characteristic features of mixed economy?




	[5M]

	
	b)
	Define capitalistic economy? Name a few countries with this economy and justify. 
	[5M]

	
	
	
	

	12.
	a)
	In your country which would you want to be bigger GDP or GNP? Why?
	[5M]

	
	b)
	How would the GDP get affected if a) there are strikes by trade unions b) a new variety of seed increases farm harvest.
	[5M]

	
	
	
	

	13.
	a)
	Why was liberalization important in India?


	[5M]

	
	b)
	Comment on the industrial policy resolution of 1948.
	[5M]

	
	
	
	

	14.
	a)
	Is VAT and GST one and the same? What are the benefits of GST for India?
	[8M]

	
	b)
	What is Indirect tax? 
	[2M]

	
	
	
	

	15.
	a)
	What is the effect of inflation? Can inflation be regulated? How?  
	[5M]

	
	b)
	Draw and explain the stages in business cycle.




	[5M]

	
	
	
	

	16.
	a)
	Distinguish between balance of trade and of balance of payments.        
	[5M]

	
	b)
	When price of a foreign currency rises, its demand falls. Explain why. 
	[5M]

	
	
	
	

	17.
	a)
	What are the measures of development? Can a developing country become a developed country? 
	[5M]

	
	b)
	What is the difference between market price and factor cost?



 
	[3M]

	
	c)
	What are the advantages of liberalization?                                                                                        
	[2M]

	
	
	
	

	18.
	a)
	What is your opinion on the current fiscal policy of India?         
	[3M]

	
	b)
	What is CPI? 







	[2M]

	
	c)
	What functions are performed by foreign exchange market?      
	[5M]
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